


STATEMENT OF RESPONSIBILITY 

The accompanying Consolidated Financial Statements are the responsibility of the management of the 
Town of Holyrood and have been prepared in compliance with legislation, and in accordance with 
generally accepted accounting principles established by the Public Sector Accounting Board of the 
Association of Chartered Professional Accountants of Canada. 

In carrying out its responsibilities, management maintains appropriate systems of internal and 
administrative controls designed to provide reasonable assurance that transactions are executed in 
accordance with proper authorization, that assets are properly accounted for and safeguarded, and 
that financial information produced is relevant and reliable. 

The Council of the Municipality met with management and it's external auditors to review a draft of the 
consolidated financial statements and to discuss any significant financial reporting or internal control 
matters prior to their approval of the finalized consolidated financial statements. 

Clarified Professional Corporation Inc., as the Municipality's appointed external auditors, have audited 
the Consolidated Financial Statements. The Auditor's report is addressed to the Mayor and members 
of Council and appears on the following page. The opinion is based upon an examination conducted 
in accordance with Canadian generally accepted auditing standards, performing such tests and other 
procedures as they consider necessary to obtain reasonable assurance that the Consolidated 
Financial Statements are free of material misstatement and present fairly the financial position and 
results of the Municipality in accordance with Canadian generally accepted accounting principles. 

� Mr. Gary Goobie

Mayor 

Chief Administration Officer 





TOWN OF HOLYROOD 
STATEMENT OF FINANCIAL POSITION 
As at December 31, 2019 

2019 

FINANCIAL ASSETS 
Cash and temporary investments (Note 3) $ 513,488 

Amounts receivable (Note 4) 728,327 

Land inventory held for sale 

Prepaid expenses 

$ 1,241,815 

LIABILITIES 
Operating line of credit $ 245,000 

Accounts payable and accrued liabilities (Note 5) 942,760 

Deferred revenue (Note 6) 100,504 

Long-term debt (Note 7) 1,363,254 

2,651,518 

NET DEBT $ (1,409,703) 

NON-FINANCIAL ASSETS 
Tangible capital assets (Schedule 1) $ 12,635,205 

ACCUMULATED SURPLUS $ 11,225,502 

Approved on behalf of Council: 

Mayor Chief Administrative Officer

See accompanying notes to financial statements 
Clarified Professional Corporation Inc. 
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2018 

$ 36,408 

675,255 

463,310 

1,015 

$ 1,175,988 

$ 245,000 

1,036,420 

276,985 

1,649,726 

3,208,131 

$ (2,032,143) 

$ 12,679,805 

$ 10,647,662 






























