








TOWN OF HOLYROOD 
STATEMENT OF FINANCIAL POSmON 
As at December 31, 2018 

2018 

FINANCIAL ASSETS 
Cash and temporary investments (Note 3) $ 36,408 

Amounts receivable (Note 4) 675,255 

Land inventory held for sale 463,310 

Prepaid expenses 1,015 

$ 1,175,988 

LIABILITIES 
Operating line of credit $ 245,000 

Accounts payable and accrued liabilities (Note 5) 1,036,420 

Deferred revenue (Note 6) 276,985 

Long-term debt (Note 7) 1,649,726 

3,208,131 

NET DEBT $ (2,032,143) 

NON-FINANCIAL ASSETS 
Tangible capital assets (Schedule 1) $ 12,679,805 

ACCUMULATED SURPLUS $ 10,647,662 

Mayor 

See accompanying notes to financial statements 

Clarlfled Professlonal Corporation Inc. 
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2017 

$ 166,199 

552,250 

463,310 

2,805 

$ 1,184,564 

$ 145,000 

1,055,522 

226,373 

1,460,821 

2,887,716 

$ (1,703,152) 

$ 11,952,514 

$ 10,249,362 

Chief Administrative Officer






























