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Debt Charges Summary

Maturity Date . o
Name of Purpose (Water, . . Y Council Annual | Provincial Annual
Loan Number . ) Original Principal (dd-month-
Creditor Roads; etc.) Payment Payment
YYYY)
47242193-060 RBC Loader 175,000.00 13-Oct-2026] $ 37,394.88
$397,950 renewed
47242193-061 RBC Land $214,079.70 7-Mar-2027] $ 47,112.00
$402,050 renewed
47242193-068 RBC Infrastructure $124,788.81 2-Apr-2025| $ 66,600.00
47242193-063 RBC Boardwalk 43,800.00 29-Jul-2025] $ 15,923.40
47242193-064 RBC Truck 256,095.30 10-Nov-2027] $ 60,484.44
47242193-055 RBC Heritage Building 465,000.00 29-May-2032] $ 37,868.76
47242193-052 RBC Infrastructure 400,000.00 3-Jun-2024] $ 23,226.64
47242193-067 RBC| " commieatien U 80,833.12 7-Dec-2025| $ 29,750.16
ec Multicourts
47242193-057 RBC Water 215,555.00 1-Jan-2026] $ 24,690.12
47242193-059 RBC Infrastructure 550,000.00 12-Apr-2040] $ 34,668.00
47242193-070 RBC| M CourtFenes Mo 52147.17|  19-May-2025] $ 27,905.52
RBC Boardwalk 162,500.00 12-Dec-2028] $ 38,547.96
RBC New Water 301,622.00 12-Dec-2033] $ 41,289.96
Sal. Line
RBC 134,486.75 12-Dec-2030] $ 27,397.56
Infrastructure
RBC Salmonier Line 96,431.29 12-Dec-2028] $ 22,804.56
RBC New Tank 145,453.44 12-Dec-2030] $ 29,631.72
NEW RBC Fire Truck 217,517.30 31-Dec-2028] $ 29,115.00
Totals] $ 594,410.68

BEFORE CONTINUING:

1<

1. Transcribe BOTH the above totals for Council Annual Payment and Provincial Annual Payment to the appropriate
boxes in section “7.1 Debt Charges From All Sources” of “7.0 FISCAL SERVICES” on Page 6.

2. Transcribe the above total of “Provincial Annual Payment” to sub-section 4.1.2 “Provincial Portion of Debt Charges”

found in the section “4.1 Provincial Government Grants and Subsidies” on Page 11.
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Expenditures

[1.0 GENERAL GOVERNMENT

1.1 Council

1.1.1. Remuneration for Councillors ---------====-=mmsmmmmmmm oo 80,887.07

1.1.2, Travel -m-mmmmmm oo e 100.00
Total 1.1 Council $80,987.07
1.2 General Administration

1.2.1. Salari@s ==-==n=mmmmm s oo e e 383,416.57

1.2.2. Employee Benefits ----------mmmmmmm oo

1.2.3. Payroll Burden 76,683.31

1.2.4. Travel 2,000.00

1.2.5. SUPPHES =mmmmmmmm oo e 40,410.00

1.2.6. Purchased Services (other than Insurance) -----------=-=-=-=-=-=-=--------— 130,481.40

1.2.7. Professional ServiCes -------=-==-mmmmmmmm oo oo 57,625.00

1.2.8. Insurance 68,900.00
Total 1.2 General Administration $759,516.28
1.3 Municipal Elections & By-elections $10,000.00
1.4 Property Assessment Services $48,464.00
1.5 Common Services

1.5.1 ENQINEering SErviCes =--=-=-=-nmmmmmmm oo oo oo 5,000.00

1.5.2 General MaintenanCe ----=--=-======mmmmm s oo e oo 5,740.00

1.5.3 Professional Development and Training 6,780.00

1.5.4 Public Relations ------=====mmmmmm e e 20,770.00
Total 1.5 Common Services $38,290.00
TOTAL 1.0 GENERAL GOVERNMENT $937,257.35
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[2.0 PROTECTIVE SERVICES

2.1 Fire Protection $360,561.40
2.2 Emergency Preparedness and RESPONSE ------=-mmnmmmmmm oo e $102,500.00
2.3 Animal and Pest CONrol —--=---=mmmmmm e oo e $1,500.00
2.4 Municipal Enforcement $0.00
2.5 Other Protective Services and Inspections $235,310.42
TOTAL 2.0 PROTECTIVE SERVICES $699,871.82
|3.0 TRANSPORTATION SERVICES
3.1 Vehicle and Fleet Maintenance $78,000.00
3.2 Road Transport

3.2.1 Streets, Roads, Sidewalks, etC. -=-============mmmmmm oo $ 51,000.00

3.2.2 Snow Removal -- $ 55,000.00

3.2.3 Street Lighting --------m-mmmmmm e oo $ 142,000.00

3.2.4 TraffiC SErVICES --m-mmmmmmmm oo e e e e $
Total 3.2 ROAd TranSPOIT ---mmmmmmm e oo e e oo $248,000.00
3.3 PUDIIC Transit —--=-m-mmmmmm oo $0.00
3.4 Other Transportation Services $979,774.29
TOTAL 3.0 TRANSPORTATION SERVICES -crernrmrmememmmmemememememmemememeememmemememeemeamemee $1,305,774.29||
|4.0 ENVIRONMENTAL HEALTH |
4.1 Water SUPPIY -=-mmmmmmmm e s e o o oo $122,500.00
4.2 Sewage Collection and DiSPOSal =-========n=nmmmmmm oo e $39,221.00
4.3 Garbage and Waste Collection and Disposal $260,000.00
4.4 Other Environmental Health Services $0.00
TOTAL 4.0 ENVIRONMENTAL HEALTH - $421,721.00||
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[5.0 PLANNING AND DEVELOPMENT

5.1 Planning and Zoning $22,000.00
5.2 Community Improvement and Development $33,000.00
5.3 Regional DeVvelopmMeNt —----mmmmmm e oo e e o $0.00
5.4 Tourism and Marketing $50,736.00
5.5 Other Planning and Development $0.00
TOTAL 5.0 PLANNING AND DEVELOPMENT $105,736.00||
|6.0 RECREATION AND CULTURAL SERVICES |
6.1 Recreation AdmIiNIStration ===-==--==mmmmm oo e e $145,524.40
6.2 Recreation Facilities

6.2.1 Recreation and Community Centres -----------=-===-m-mmmmmmmmmmmmemeemeeo-

6.2.2 Parks, Playgrounds etc. - $ 24,125.00

6.2.3  Stadium ---m-mmmmm e $ 74,980.00

6.2.4 SWImMmMINg POOI --------mmmm oo
Total 6.2 Recreation FaCilities =----===nmmmmm oo oo $99,105.00
6.3 Cultural Facilities ===-======mm e e $11,300.00
6.4 Recreation and Cultural Programs, Activities etc. $18,700.00
6.5 Other Recreation and Cultural Services $11,600.00
TOTAL 6.0 RECREATIONAL AND CULTURAL SERVICES $286,229.40||
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[7.0 FISCAL SERVICES

7.1 Debt Charges From All Sources (from page 2)

7.1.1 Municipal Annual Payment - $ 594,410.68

7.1.2 Provincial Annual Payment -

(See page 2)

(See page 2)

Total 7.1 Debt Charges From All SOUICES ------=-==-mmmmmmm oo

7.2 Transfers to Authorized Reserves and other Funds

$594,410.68

7.2.1 Provision for Uncollectible Taxes, Fees & Charges $ 135,000.00

7.2.2 Operating Deficit of Prior Year

7.2.3 Accumulated Deficit Reduction Plan ---------=-=-=-=-=-memmommmm oo

7.2.4 Discounts, Losses, Allowances -------=-=-=-====mmmmmmmmmmmmm oo $ 27,500.00

7.2.5 Capital Expenditure Out of Revenue:
7.2.5.1 Federal Gas Tax -----------===-mmmmmmmmmmmmmm oo

7.2.5.2 All Other (please provide list) -

Total 7.2.5 Capital Expenditure Out of Revenue ----------=-=-==msmmmmmmmmmmee-

7.2.6 Authorized Transfers to Reserves & Other Funds:

7.2.6.1 Federal Gas Tax -----=-==n====nmmmmmmmmmmmmmm o oemeae $116,340.00

7.2.6.2 All Other (please provide list) ----------=-==-=-----

Total 7.2.6 Authorized Transfers to Reserves & Other Funds -----------------{ $ 116,340.00

Total 7.2 Transfers to Authorized Reserves and Other Funds

7.3 Bank Charges & Other Fiscal SErViCes -------=-=mnmnmmmmm oo oo oo

$278,840.00

$61,500.00

TOTAL 7.0 FISCAL SERVICES

$934,750.68||

TOTAL EXPENDITURES

$4,691,340.54
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Revenues

[1.0 TAXES AND RELATED REVENUES

1.1 Property Tax Information

1.1.1 Residential Property Info. Assessed Values Number_ of Tax Rate Total Tax
Properties
1.1.1.1. Mil Rate Method $ 353,508,635.71 1,950 7 $2,474,560.44
1.1.1.2. Minimum Tax Method
1.1.1.3. Residential Grants in Lieu
1.1.1.4. Residential Exempt
Properties
Total Residential Property
$ 353,508,635.71 1,950 $2,474,560.44
INFO —--mmm e
. . . Number of
1.1.2 Commercial/Non-Residential Assessed Values . Tax Rate Total Tax
Properties
1.1.2.1. Mil Rate Method $ 37,145,233.33 137 12 $445,742.80
1.1.2.2. Minimum Tax Method
$ 953,400.00 1 12 $11,440.80
(General)
1.1.2.3. Minimum Tax Method
(Small Structures)
1.1.2.4. Non-Residential Grants
in Lieu
1.1.2.5. Tax Agreements
1.1.2.6. Non-Residential Exempt
Property
Total Commercial/ $ 38,098,633.33 138 $457,183.60,
Non-Residential ---------=-=-===nmmmmmmmmmemmeee o T
Number of
1.1.3 Vacant Land Assessed Values . Tax Rate Total Tax
Properties
1.1.3.1. Minimum Rate Method
Total Vacant Land ----------------=--=-m-emnmom
Total 1.1 Property Tax
$ 391,607,269.04 2,088 $2,931,744.04

Information-------------=-=--m-msmmm o

BOX A
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1.2 Water and Sewage Tax Information

1.2.1 Residential Water and Sewage

# Household

Units

Tax Rate Total Tax

1.2.1.1. # of Households (Not Connected)

1.2.1.2. Water and Sewage Tax

946 avg. 546.20 $442,893.00

1.2.1.3. Water Tax Only (if Separate Tax)

165 avg. 369.60 $66,528.20

1.2.1.4. Sewage Tax Only (if Separate Tax)

1.2.1.5. Other Residential W/S Tax

Total Number of Household Units 1,111
Total 1.2.1 Residential W/S TaxX ----m-mmmmmmm oo oo oo $509,421.20||
# Comm. /
1.2.2 Commercial/Non-Residential Water and Sewage Non-Res. Tax Rate Total Tax
Units
1.2.2.1. # of Commercial/Non-Residential Units
(Not Connected)
1.2.2.2. Water and Sewage Tax 70 varies $65,381.00
1.2.2.3. Water Tax Only (if Separate Tax)
1.2.2.4. Sewage Tax Only (if Separate Tax)

1.2.2.5. Other Commercial/Non-Residential
WIS Tax

1.2.2.6. Industrial & Institutional W/S
(e.g. Fish Plants, Hospitals)

Total # of Comm./Non-residential Units

Total 1.2.2 Commercial/Non-Residential Water and Sewage Tax

Total 1.2 Water and Sewage Tax

$65,381.00||

$574,802.20||

BOX B
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1.3 Other Tax Information

1.3 Other Taxes # Assessed Tax Rate Total Tax
the Tax
1.3.1. Poll Tax
1.3.2. Business Tax $382,316.48
1.3.3. Utility Tax $135,742.82
1.3.4. Municipal Utility (Sales) Tax
1.3.5. Direct Seller Tax
1.3.6. Other Authorized Taxes
Total 1.3 Other TaXes ===-==-mm=mmm e e $518,059.30||
BOX C
Grand Total 1.0 Taxes and Related Revenue ---------=-====m-mmemmmmmmmm oo $4,024,605.54

(Total of Boxes A, B and C)
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[2.0 SALES OF GOODS AND SERVICES

2.1 Garbage Collection Fees ---------------=-=-e-m---
2.2 Recreation and Cultural Services -------===-m=m-mmm o
2.3 Transportation SErvViCes ------==n====mnmmmmmmmmm e
2.4 Fire Protection Service FEes -----=-===m=mmmmmmmme e

2.5 Animal and Pest Control Fees -------=-=-=-mmmmmmmm oo

2.6 Tipping Fees

2.7 Water SUppPIy -----mmmmmmm e
2.8 Other Sales of Goods and ServiCes -------=-=-=-=-mnmmmmmmmmm oo

TOTAL 2.0 SALES OF GOODS AND SERVICES ---------------

50,000.00

198,000.00

$248,000.00||

|3.0 OTHER REVENUE FROM OWN SOURCES

3.1 Assessments,

3.2. Rental INCOME -------==mmmmmmmm oo

3.3 Interest from

3.4 Interest Collected on Overdue Accounts

3.5 Other Revenue From Own Sources

TOTAL 3.0 OTHER REVENUE FROM OWN SOURCES

Levies, Fees and Charges ----------=====-=mmmemmmmmmmm oo

120,000.00

12,000.00

INVEStMENTS -----==mmmmmm e

25,000.00

.............. $157,000.00||
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|40 GOVERNMENT TRANSFERS

4.1 Provincial Government Grants and Subsidies

4.1.1. Municipal Operating Grant -------------- $ 117,248.00
4.1.2. Provincial Portion of Debt Charges ------------=--===-==msmmmm oo (See page 2)
4.1.3. Provincial Gas TaX ReVENUE -----==-==n=mmmmmm oo oo oo oo $ 28,147.00

4.1.4. Other Provincial Grants and Subsidies (Please attach list)---------------

Total 4.1 Provincial Government Grants and Subsidies - $145,395.00

4.2 Federal Government Grants and Subsidies
4.2.1. Federal Gas TaX ------=-m-mmmmmmmm oo $ 116,340.00

4.2.2. Other Federal Grants and Subsidies
(please provide list) -

Total 4.2 Federal Government Grants and SUbSidigs--------=======mmmmmmm oo $116,340.00

TOTAL 4.0 GOVERNMENT TRANSFERS =---n--nmmenmmenmmemmmemmmem e e e $261,735.00||

|5.0 OTHER TRANSFERS |

5.1. Operating Surplus of Prior Year --------------m-mmm oo

5.2. Transfers from Authorized Reserves

5.2.1. Gas Tax

5.2.2. Other (please provide list) --=-==-====mmmmmmmmm oo

TOTAL 5.0 OTHER TRANSFERS

TOTAL REVENUE $4,691,340.54
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Please Calculate the Debt Servicing Ratio (DSR):
|Debt Servicing Ratio (DSR)

Step 1 : Fill in the following information

Municipal Annual Debt Payment (7.1.1 - Page 6) $594,410.68
Local Revenue 1 Total Taxes and Related Revenue (Page 9) $ 4,024,605.54
Local Revenue 2 Total Sales of Goods and Services (Page 10) $ 248,000.00
Local Revenue 3 Total Other Revenue from Own Sources (Page 10) $ 157,000.00
Total Local REVENUE -----mnmmmmm oo $4,429,605.54
Municipal Operating Grant (MOG) (4.1.1. Page 11) $117,248.00
Provincial Gas Tax Revenue (4.1.3. Page 11) $28,147.00
Debt Servicing Rati0 —-------=-mmm oo oo oo 13%|
Step 2 : DSR Calculation
$594,410.68 —— ( $4,429,605.54 + $117,248.00 + $28,147.00 )
Mug;tt:)ltpal Local Revenue MOG Provincial Gas

Tax Revenue

13%

DSR (%)
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Summary of The Municipal Budget Submission Form

Name of Municipality

Holyrood Budget Year

2024

From The Municipal Budget Submission Form, the totals of the seven expenditure functions, the total expenditures, the totals of the

five main revenue sources and the total revenues are found in the appropriate boxes below.

Expenditures

1.0 General GOVernMENt ===-====mmmmmmm e $  937,257.35

2.0 Protective ServiCes -=-----=mmmmmmmm e $  699,871.82

3.0 Transportation ServiCes --------=-=mmmmmmmm oo $  1,305774.29

4.0 Environmental Health ----====mmmm e $  421,721.00

5.0 Planning and Development -----=-=-=======m=msmmmmmmmmme oo $  105,736.00

6.0 Recreation and Cultural Services --------=-=-====nmnmmmmmmmmmmmeeeo $  286,229.40

7.0 Fiscal Services ----=-m==mmmmmmmmm oo $ 934,750.68

Total EXPENditUreS -=--=-nmmmmmm oo oo oo oo oo $4,691,340.54
Revenues

1.0 TaAXES ==mmmmmmmm e e e e e e $  4,024,605.54

2.0 Sales of Goods and Services -----=-=========mmmmmmmmmm oo $  248,000.00

3.0 Other Revenue From Own SOUFCES ----=========mmmmmmmmmm e memmmes $  157,000.00

4.0 Government Transfers =-----=--==emmmmmm o $  261,735.00

5.0 Other Transfers ---------— - e

Total ReVENUES ======= === e e e e e e $4,601,340.54
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